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14-Jul
1,341.07
63,991.66

229.36

14-Jul

US Market
Dow Jones
S&P 500 3,197.52
Dollar Index 96.26
US 10yr T-note (%) 0.61
Total Return Index 324.67 -0.21 US 2yr T-note (%) 0.16 -0.4 bps
Total Market Turnover (Bt mn) 1,296,159 298,396 WTI crude $40.3 $0.24

TGB Yield Curve im 3m 6m lyr 2yr 3yr 5yr Tyr 10yr 12yr 14yr 18yr
14-Jul 0.43 0.45 0.48 0.49 0.48 0.58 0.84 1.06 1.38 1.59 1.62 1.90
Change (bps) 0.24 0.58 0.35 0.19 0.24 0.20 -0.18 -0.25 0.16 1.95 0.48 2.60

Interbank Rates 15-Jul 14-Jul BIBOR 1w 1m 2m 3m 6m lyr

Change
-1.30
1,617.50
-193.51
Change

Change
556.79
42.30
-0.21%
-2.6 bps

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market
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Overnight (%)
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0.52234 0.55311 0.58412 0.62732 0.73807 0.95400

Repurchase Rates 1-day 7-day 14-day im

0.40 041 0.42
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0.42

Spot Gold ($ /0z)

15-Jul
LIBOR

Im

1809.05

%change
0.08

THBHAX (pm) im 3m 6m lyr 3m 6m

14-Jul 0.12486 0.29521 0.35105 0.55136 14-Jul 0.17663 0.27088 0.34138
SWAP (THB/THB, Rates) lyr 2yr 3yr 4yr Syr Tyr 10yr
15-Jul Bid/Ask 0.37/0.4 0.45/0.48 0.54/0.57 0.625/0.655 0.7/0.73 0.85/0.9 1/1.05
KBank counter rate Sight Bill [ Selling Premium/Discount (1 month) as of 14-Jul
(against THB) T/T Export/Import
-1.7/3.45
-6.25/15.92
-9.4/20.92
-4.1758 /15.2689
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Resistance
31.60
107.70
1.1453

KBank Technical Analysis

USD/THB (Onshore) 31.47
USD/IPY 107.27
EUR/USD 1.14
JPY/THB 29.35 29.00 29.70
EUR/THB 35.91 35.600 36.20

Source: Reuters  &w¥u counter rate anaa nzaueit'll: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

31.40
106.90
1.1369

Sideway Down
Sideway Up
Sideway Up

Sideway Down

Sideway Down

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US headline and core inflation Asedaulinzaseaandndey:

. anuduvsunissaransgeiuainidsidudadangseiiinvandgy uaziu Julsznraaiiunas
wBE¥vndania wsau dofluusinndnanisuasdaymdawsiu tlanauTdnisauddnnsunadiudsenay
f1lunshviduldsuniuiialdedanuemdluiisiianisilasdiuainaistandnivannid a1saituasiiadu
navananssy waavflajuiunsinnisaronssudnsuaciulunsiaiuladlivavadranguuie il
sesnunsudanssy Ussnaadnishidausiawdudadnaianaulddunisiiuaannguanaiindndns
22927 da9ngilaFusganIuiednaaunsAuarmsainu fenalvsawmn Tininamuludasns

daiisna1usTanuasansst tMuduvinduiinaiaaialutdausiquiauii 0.6%YOY uia
0.6%MoM dvifindumnaigatiuaeuail 2012 Taaifunauraramaninduanaldanludrduiiludrdeyn
i +12.3%MoM audufisagudiaadugiu (lsusaainisuasnaeeu) tiuduiaaniii 0.2%MoM

11 12 13 14 15 16 17 18 19 20 wia 1.2%YoY wihAuldaunaumin aasvinainaiainasvindu 1.1%YoY

——US Headline CPI ——US Core CPI FNBaVHUSIYAIUITASIAAUNQEANIANIANDLY 1.8%MOM  aazViaIaAIaINAgtANTdudy
5.5%MoM anamsnaal 20.2%MoM tulfaunau azviaufenistsudduuasiAsegiatiavidniagnanag
Daily performance N1510U165N15AILANNTTIELNANNAA ULATHFATULTITULAaUNa UK wazinLdTauAauIANTuA9 3

FTSE 100 Waudy 3 waunauninnaalasunsedy 19.1% a1n 10.8% 1u 3 wdaunauniin

DJA Asdvaaniuaanad luidausiouiaui 0.5%YoY uivanniad 3.3%YoY luifaunau uaiei
CSQ% ARNAAIAIIATUAGIT ._Z%YOY ‘19umsa’oaanLﬁnﬁumn‘lua‘?uﬂ"majyuﬁwmnamﬁﬂ WARA U LAY
Gold alnsaldidnnsafindiialadvinoumihuiilundn azviauitwurTiuasludivasnissvaanluszayea‘lilds
SET LikiuauanniAsegAatanideaauuna sunisindwdiudy 2.7%YoY ain -16.7%YoY luifiaufau uas
Dubafg;'l q\Ln'jjﬁmmm"Lij‘/’i -9%YoY avviaufen1siludivavalavdlulseing vinlvinanisAAunaanadunii 4.64
DAX niluarunasas

Shanghai Stock
Nikkei
Hang Seng 219
40% 0% 0% 0% 00%  10%  20%  30%
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garunIsalaaInassnsliu:

. desrwanauunuaasIinabitddauuilas a4 a1y 2 fuay 10 fnsed 0.48% uay 1.38% anuardu
AR TNANAUUNUADIAUSFY tANAUNA2AIYANEY 5609514 a1g 2 Tuay 10 Tindu 1 bps wagnsyeu
0.16% uag 0.62% auaI6nU

u%msv;ns:é’uﬂszﬁu‘lm




A Q/ (- 74
indavddan luaaanusiiag

Qs
-] Qs

SUIAITNENT MY m

FHE®T KASIKORNBANK

%
3.5

3.0
25
2.0
1.5 -
1.0 -
0.5 -

Thai government bond yields
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EUR/USD
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Morning Closing rates Daily Consensus
Spot 14-Jul-20 13-Jul-20 % Change End-2020
USD/THB** 31.540 31.577 31.380 0.63 31.50-32.00
USD/JPY** 107.24 107.24 107.29 -0.05 107.0 HU5UITIIUTIENATHFAIMAZAA 1A YY
EUR/USD** 1.1415 1.1400 1.1344 0.49 1.08 naudni aailde
1.2575 1.2553 1.2555 -0.02 1.27 Tel: 02 470 2282

CBRIUSD Kobsidthi.s@kasikornbank.com
USD/CNY** 7.006 7.006 6.997 0.12 7.05
USD/SGD 1.391 1.392 1.391 0.11 1.39 Y eI ER A

USD/IDR 14,450 14,450 14,425 0.17 14,500 WIwssan §rssaudaud
Tel: 02 470 1031
USD/MYR 4.265 4.271 4.264 0.17 4.30 Peerapan.s@kasikornbank.com

USD/PHP 49.54 49.54 49.44 0.20 50.40 s sivaa
USD/KRW 1,201 1,206 1,201 0.42 1,200 Tel: 02 470 3235
USD/NTD 2954 29 54 29 52 0.05 29 50 Warunthorn.p@kasikornbank.com

0.699 0.698 0.694 0.50 0.68 8336 a3InT9NaTA
AUD/IUSD Tel: 02 470 1583

USD/CHE 0.940 0.940 0.942 -0.17 0.95 San.a@kasikornbank.com
JPY/THB 2941 29.45 29.25 0.67 29.67

EUR/THB 36.00 36.00 35.60 112 34.29
Haviwegd &ulanu
CNY/THB 4.50 451 4.48 0.51 4.50 piathip.s@kasikornbank.com

Ahainniszaya

Source:Bloomberg and KBank's projection**
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Google mobility report, Thailand, % difference from old normal

The data shows how
GOOGLE MOBILITY REPORT, THAILAND....% DIFFERENCE FROM OLD NORMAL visits to places, such as
grocery stores and
parks, are changing in
each geographic region.
Retail & recreation -
Mobility trends for places
like restaurants, cafes,
shopping centers, theme
parks, museums,
libraries, and movie
theaters.

Workplaces - Mobility
trends for places of work.

Transit stations - Mobility
6- 13- 20- 27- 3 10- 17- 24- 1- 8 15 22- 29- 5 12- 19- 26- 3- 10- trends for places like
Feb Feb Mar Mar Mar Mar Apr Apr Apr Apr May May May May May Jun Jun Jun Jun Jul Jul public transport hubs
such as subway, bus,
and train stations.

== RETAIL, 7 DAY AVERAGE DIFFERENCE FROM BASELINE == GROCERY === TRANSIT == \WORKPLACE = RESIDENTIAL
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Coronavirus (COVID-19) Global cases

Figure 2. Number of confirmed COVID-19 cases, by date of report and WHO region, 30 December through 14 July**
240000
230000
220000
210000

200000
190000 Globally 12 964 809 cases (196 775) 570 288 deaths (3 634)
180000 Africa 492 660 cases (15 085) 8430 deaths (177)
Americas 6780 428 cases (110 549) 288 430 deaths (1 853)
1302 297 cases (15 646) 31 751 deaths (523)

Europe 2 946 104 cases (20 691) 203 957 deaths (373)
1196 651 cases (33 095) 29900 deaths (642) WHO region

245 928 cases (1 709) 7807 deaths (66)

Situation in numbers (by WHO Region)

Total (new cases in last 24 hours)
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Source: WHO
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Thailand mutual bond fund flows

= est. flows into/out of local funds that invest in both onshore and offshore fixed income, past 52 weeks =====TMBA total return, govt index

250,000 - 350

200,000 - 340

150,000 - 330
Mon 13-Jul-20, 324.8641
100,000 Mon 13-Jul-20, 9804820

50,000 - 310

0 i J 1 | __4 - 1 1 1 1 1 1 1 1 1 1 1 1 300
JulF19 Aug-19 Sep-1940ct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20

-50,000 - - 290

-100,000 - - 280

Source: sloomperg ana kBank
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 02/07/2020 03/07/2020 07/07/2020 08/07/2020 09/07/2020 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 970.3 1,866.7 0.0 627.2 1,319.2
Trading Transaction: Evening (T-1): Sell (Thailand) 237.3 529.9 361.9 639.8 1,657.3
Trading Transaction: Evening (T-1): Net (Thailand) 733.0 1,336.8 -361.9 -12.6 -338.1
Trading Transaction: Morning (T): Buy (Thailand) 1,161.7 1,671.2 714.3 3,533.7 2,880.4
(T):S
(T): Net

T-1
T-1
T-1

Trading Transaction: Morning (T):
Trading Transaction: Morning (T):

ell (Thailand) 709.9 1,106.5 787.8 924 184.6
et (Thailand) 451.8 564.8 -73.5 3,441.3 2,695.8
Trading Transaction: Afternoon (T): Buy (Thailand) 877.7 260.4 576.1 6,758.4 1,857.8
Trading Transaction: Afiernoon (T): Sell (Thailand) 452.1 2,152.3 1,183.2 2,533.3 1,367.7
Trading Transaction: Afiernoon (T): Net (Thailand) 425.6 -1,891.9 -607.0 4,225.0 490.1
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) 644.2 1,549.6 406.6 312.4 -547.4
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 966.2  -1,5639.8  -1,449.0 7,341.2 3,395.2
Total Net Trade: Total (Thailand) 1,610.4 9.7  -1,0424 7,653.7 2,847.8
Expired Bond (T) (Thailand) 910.8 0.0 10.0 0.0 106.0
Net Flow (Thailand) 699.6 9.7  -1,0524 7,653.7 2,741.8
Short-Term Holding (T) (Thailand) 33,1529 34,7009 35,0969 354069 34,7519 -655.0  1,599.0
Long-Term Holding (T) (Thailand) 789,202.5 787,872.5 786,699.1 794,0321 797,352.3 3,320.2 8,149.8
Total Holding (Thailand) 822,355.4 822,573.4 821,796.0 829,438.9 832,042 2,6653 9,748.8
Expired Bond on NextDay (T+1) (Thailand) 0.0 10.0 0.0 106.0 0.0

Source: CEIC and KBank
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Key economic releases

Date Time Count Event Surv(M Actual Prior Revised
07/14/2020 01:00 us Monthly Budget Statement -$863.0b -$864.1b -$8.5b

07/14/2020 04:00 NZ REINZ House Sales YoY - 7.10% -46.60%

07/14/2020 05:45 NZ Net Migration SA - 590 220

07/14/2020 06:01 UK BRC Sales Like-For-Like YoY - 10.90% 7.90%

07/14/2020 06:30 AU ANZ Roy Morgan Weekly Consumer Confidence Index - 91.6 92.1

07/14/2020 07:00 Sl GDP YoY -10.50% -12.60% -0.70%

07/14/2020 07:00 Sl GDP SAAR QoQ -35.90% -41.20% -4.70%

07/14/2020 08:30 AU NAB Business Conditions - -7 -24

07/14/2020 08:30 AU NAB Business Confidence - 1 -20

07/14/2020 08:30 AU Weekly Payroll Jobs and Wages in Australia (for June 27)

07/14/2020 09:00 CH Exports YoY CNY 3.50% 4.30% 1.40%

07/14/2020 09:00 CH Imports YoY CNY -4.70% 6.20% -12.70%

07/14/2020 09:51 CH Exports YoY -2.00% 0.50% -3.30%

07/14/2020 09:51 CH Imports YoY -9.00% 2.70% -16.70%

07/14/2020 09:51 CH Trade Balance CNY 425.00b 328.94b 442.75b

07/14/2020 09:57 CH Trade Balance $59.60b $46.42b $62.93b

07/14/2020 11:30 JN Industrial Production MoM - -8.90% -8.40%

07/14/2020 11:30 JN Industrial Production YoY - -26.30% -25.90%

07/14/2020 11:30 JN Capacity Utilization MoM May - -11.60% -13.30% -
07/14/2020 13:00 UK Monthly GDP (MoM) May 5.50% 1.80% -20.40% -20.30%
07/14/2020 13:00 UK Monthly GDP (3M/3M) May -17.50% -19.10% -10.40% -10.80%
07/14/2020 13:00 UK Industrial Production MoM May 6.50% 6.00% -20.30% -20.20%
07/14/2020 13:00 UK Industrial Production YoY May -20.40% -20.00% -24.40% -23.80%
07/14/2020 13:00 UK Manufacturing Production MoM May 7.80% 8.40% -24.30% -24.40%

Source: Bloomberg (EC — Eurozone, SK — South Korea, SI — Singapore, IN — India, ID - Indonesia, AU — Australia, MA — Malaysia, TH - Thailand, CH - China)
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KBank THB NEER index

139 Index Level 135

07-Jul-20 126.40 DOD
130 - WO 130

all time low MOM

125 LT average YOY 125

all time high \
120 120

115 115

110 4 / | ' 10
‘ , == KBank NEER base = Jan 1995, left
105 J—— 105

B Latest data point, left

100 _ 100
BOT NEER, base =2012, right

95 1 1 I I T T T 95
Jan/13 Jan/14 Jan/15 Jan/16 Jan/17 Jan/18 Jan/19 Jan/20 Jan/21

Source: BOT and KBank calculation
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Tuesday

Wednesday

Thursday

2
CB20721A : 45,000

3
TB21106A : 30,000

Unit: million baht
Total

7

CB20008B : 50,000
CB21107B : 15,000
CB21708A : 45,000

8
LB29DA : 22,000

9
BOT233A : 30,000

162,000

14
CB20015B : 50,000
CB21114A : 45,000

15
LB386A : 20,000

16
BMTA308A : 5,000
BOT255A : 35,000

155,000

20
TB21120A : 30,000

21
CB20022B : 50,000
CB21121A: 15,000

22
LB24DB : 30,000
LB676A : 5,000

23

24
CB20029B : 50,000
CB21128A : 45,000

225,000

28

29

31

Total 617,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9is Now in Effect from 1 January 2020

TFRS 9 in 2020
TFRS with Effective Date 1 January 2020

Among other requirements, TFRS 9 requires derivatives

to be marked to market with changes in fair value
I@; 5327 L2819 17156 AAYTIENTT ARV NINNIIY 1’“‘"- ;ggg recognized in profit and loss. This will result in
1.8 volatilities in profit and loss and financial ratios of the

TFRS 9 309 3ngfianivnisdu 1 u.A. 2563 Company.

TFRS 16 B¥a9 daanih 1u.a. 2563
P > a = P P . .. . -
TERIC 16 $av asilasduanudnvuaguasnuans 1.0 2563 Hedge accounting can be adopted to minimize profit

< _ lwweudiudielming and loss volatilities. However, the process can be
TFRIC 17 1329 Asnadunswenlilddusgalvlinuag 1u.a. 2563

TFRIC 19 09 N3 TE N LA UV 19N 13 U6 RSV Toe 2563 complicated and not all derivatives, such as short

option, would qualify for hedge accounting under TFRS
Source: tfac.or.th 9.

In addition, TFRS 16 (leases) will be effective in 2020,
which requires operating leases to be recorded on
ThaiBMA provides e R B e balance sheet as liabilities

helpful guidelines on -
= Companies should consult their external
= SPPI Assessment auditors on TFRS 9 and TFRS 16 impacts.

Yield Curve

Bond Index

= Expected Credit Loss L 8. Useful resources
Calculation : S ‘ ‘

Statistics & Reports.

Fact & Figures

ASEAN3 Bond Info

IRR Calculation
¢ Hilight

B ot b Y00 S U e et i B

% T o
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